CERTIFIED COPY OF RESOLUTION TO ADOPT BUDGET AND APPROPRIATE
FUNDS FOR THE ST. MARY’S GLACIER WATER AND SANITATION DISTRICT -
2025

STATE OF COLORADO )
) ss.
CLEAR CREEK COUNTY )

The Board of Directors of the St. Mary’s Glacier Water and Sanitation District, of the
County of Clear Creek, Colorado, held a regular meeting on Monday, November 25, 2024 at
6:00 p.m. by Zoom: Meeting ID: 854 1324 2941; Passcode: 659597; Telephone: 1-719-359-
4580.

The following members of the Board of Directors in attendance:

Secretary: Hans Hultgren
Assistant Secretary: Peter Ward
Assistant Secretary: Ed Hauschild

Also in attendance were: Colin B. Mielke of Seter, Vander Wall & Mielke, P.C.; Jennifer
Ondracek, Pinnacle Consulting Group, Inc., Connor McCarty, District employees; Gabby Begeman,
ORC Water Consultants and Angela Kana-Veydovec, KV Engineering.

Counsel reported that, prior to the meeting, each of the Directors were notified of the
date, time and place of this meeting and the purpose for which it was called. Counsel further
reported that this meeting is a regular meeting of the Board of Directors of the District and that a
Notice of Regular Meeting has been posted on the District’s website at least 24 hours prior to the
meeting and to the best of Counsel’s knowledge, remains posted to the date of this meeting. A
copy of the Notice of Regular Meeting and a copy of the published Notice as to Public Hearing
regarding Proposed 2025 Budget and Amended 2024 Budget are incorporated into these

proceedings.
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NOTICE OF REGULAR MEETING
AND
NOTICE AS TO PUBLIC HEARING RE
PROPOSED 2025 BUDGET AND AMENDED 2024 BUDGET
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NOTICE OF REGULAR MEETING
ST. MARY’S GLACIER WATER & SANITATION DISTRICT

NOTICE IS HEREBY GIVEN that the Board of Directors of the ST. MARY’S GLACIER WATER &
SANITATION DISTRICT, of the County of Clear Creek, State of Colorado, will hold a regular meeting at 6:00
p.-m., Monday, November 25, 2024. The meeting will be held by Zoom. Meeting ID: 854 1324 2941; Passcode:
659597; Telephone: 1-719-359-4580. The meeting will be held for the purpose of approving the proposed 2025
budget and if necessary, amending the 2024 budget, and conducting such other business as may come before the
Board. The meeting is open to the Public.

BY ORDER OF THE BOARD OF DIRECTORS:
ST. MARY’S GLACIER WATER & SANITATION DISTRICT
By: /s/ SETER, VANDER WALL & MIELKE, P.C.
Attorneys to the District
I. ADMINISTRATIVE ITEMS
A. Call to Order
B. Approval of Minutes — November 12, 2024 Special Meeting
October 28, 2024 Regular Meeting

1L COMMUNITY MANAGEMENT ITEMS
A. Community Manager’s Report

III. FINANCIAL ITEMS
A. Review Financial Report
B. Review and Consideration of Payables
C. Review Budget vs. Actual Report

Iv. PUBLIC HEARING RE PROPOSED 2025 BUDGET AND (IF NECESSARY) AMENDED
2024 BUDGET

V. PUBLIC COMMENT - LIMITED TO 3 MINUTES PER PERSON

VI. WATER & WASTEWATER SYSTEM IMPROVEMENTS
A. Grant & Loan Funding and Long-Range Plan

VII. DISTRICT OPERATIONS
A. Operations Report
B. ORC’s Report
C. Engineering Report

VIII. LEGAL ITEMS
A. Discuss Cancellation of December 23, 2024 Regular Meeting

IX. DIRECTOR ITEMS
A. Discuss Potential Well along Alice Road
B. Status of Brook Drive Project
X. PUBLIC COMMENT - LIMITED TO 3 MINUTES PER PERSON

XI. ADJOURNMENT
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NEXT REGULAR MEETING: Monday, December 23, 2024 at 6:00 p.m.

NOTICE AS TO PUBLIC HEARING RE
PROPOSED 2025 BUDGET AND AMENDED 2024 BUDGET

NOTICE IS HEREBY GIVEN that a proposed 2025 budget has have been submitted to the
ST. MARY’S GLACIER WATER & SANITATION DISTRICT for the fiscal year 2025. A
copy of such proposed budget has been filed in the office of the District’s legal counsel, Seter,
Vander Wall & Mielke, P.C., 7400 East Orchard Road, Suite 3300, Greenwood Village, Colorado,
where same is open for public inspection. Such proposed budget will be considered at a regular
meeting of the St. Mary’s Glacier Water & Sanitation District to be held on Monday, November 25,
2024 at 6:00 p.m. The meeting will be held by Zoom; Meeting ID: 854 1324 2941; Passcode:
659597; Telephone: 1-719-359-4580. If necessary, an amended 2023 budget will be filed in the
office of the District’s legal counsel and open for public inspection for consideration at the regular
meeting of the Board. Any interested elector within St. Mary’s Glacier Water and Sanitation
District may inspect the proposed budget and amended budget if necessary, and file or register any
objections any time prior to the final adoption of the proposed 2025 budget and if necessary,
amended 2024 budget.

BY ORDER OF THE BOARD OF DIRECTORS:
ST. MARY’S GLACIER WATER AND SANITATION DISTRICT

By: /s/ SETER, VANDER WALL & MIELKE, P.C.
Attorneys for the District

Publish in: Clear Creek Courant
Publishon:  Wednesday, November 13, 2024
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Thereupon, Director Hultgren introduced and moved the adoption of the following Resolution:

RESOLUTION

A RESOLUTION SUMMARIZING EXPENDITURES AND REVENUES FOR EACH FUND
AND ADOPTING A BUDGET, LEVYING PROPERTY TAXES FOR COLLECTION IN THE
YEAR 2025 TO HELP DEFRAY THE COSTS OF GOVERNMENT, AND APPROPRIATING
SUMS OF MONEY TO EACH FUND IN THE AMOUNTS AND FOR THE PURPOSES SET
FORTH HEREIN FOR THE ST. MARY’S GLACIER WATER AND SANITATION
DISTRICT, CLEAR CREEK COUNTY, COLORADO, FOR THE CALENDAR YEAR
BEGINNING ON THE FIRST DAY OF JANUARY, 2025, AND ENDING ON THE LAST
DAY OF DECEMBER, 2025.

WHEREAS, the Board of Directors of the St. Mary’s Glacier Water and Sanitation
District has authorized its budget officer to prepare and submit a proposed budget to said

governing body at the proper time; and

WHEREAS, the proposed budget has been submitted to the Board of Directors of the

District for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with law, said
proposed budget was open for inspection by the public at a designated place, a public hearing
was held on November 25, 2024, and interested electors were given the opportunity to file or

register any objections to said proposed budget; and
WHEREAS, the budget being adopted by the Board has been prepared based on the best
information available to the Board regarding the effects of Article X, Section 20 of the Colorado

Constitution; and

WHEREAS, whatever increases may have been made in the expenditures, like increases

were added to the revenues so that the budget remains in balance, as required by law.
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
ST. MARY’S GLACIER WATER AND SANITATION DISTRICT OF CLEAR CREEK
COUNTY, COLORADO:

Section 1. Summary of 2025 Revenues and 2025 Expenditures. That the estimated

revenues and expenditures for each fund for fiscal year 2025, as more specifically set forth in the

budget attached hereto, are accepted and approved.

Section 2. Adoption of Budget. That the budget as submitted, amended and attached

hereto and incorporated herein is approved and adopted as the budget of the St. Mary’s Glacier
Water and Sanitation District for fiscal year 2025.

Section 3. Levy of General Property Taxes. That the foregoing budget indicated

that the amount of money necessary to balance the budget for the General Fund for operating
expenses from property tax revenue is $ 64,877.79 and that the 2024 valuation for assessment, as
certified by the Clear Creek County Assessor, is $ 13,437,820. That for the purposes of meeting
all general operating expenses of the District during the 2025 budget year, there is hereby levied
a tax of 4.828 mills upon each dollar of the total valuation of assessment of all taxable property

within the District for the year 2024.

Section 4. Levy of Debt Retirement Expenses. That the foregoing budget indicated
that the amount of money necessary to balance the budget for the Debt Service Fund for debt
retirement expense from property tax revenue is $ 0 and that the 2024 valuation for assessment,
as certified by the Clear Creek County Assessor is 13,437,820. That for the purposes of meeting
all debt retirement expenses of the District during the 2025 budget year, there is hereby levied a
tax of 0.000 mills upon each dollar of the total valuation of assessment of all taxable property

within the District for the year 2024.

Section 5. Certification to County Commissioners. That the Secretary of the District,

is hereby authorized and directed to immediately cause to have certified to the County
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Commissioners of Clear Creek County, the mill levy for the District hereinabove determined and

set forth on the Certification of Tax Levies for Non-School Governments attached hereto.

Section 6. Appropriations. That the amounts set forth as expenditures and balances

remaining, as specifically allocated in the budget attached hereto, are hereby appropriated from

the revenue of each fund, to each fund, for the purposes stated and no other.

Section 7. Budget Certification. That the budget shall be certified by the Secretary or

Assistant Secretary of the District, and made a part of the public records of the St. Mary’s

Glacier Water and Sanitation District.

The foregoing Resolution was seconded by Director Hauschild.

RESOLUTION APPROVED AND ADOPTED THIS 25TH DAY OF NOVEMBER,
2024.

[Remainder of Page Intentionally Left Blank]
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[St. Mary’s Glacier Water and Sanitation District]
[2025 Budget Resolution Signature Page]

ST. MARY’S GLACIER WATER AND SANITATION
DISTRICT

N 7
By- Thomas Meyers (Jan 8, 2025 10:58 MST)
Tom Meyers, President

ATTEST:

By:

Secretary or Assistant Secretary

{00769558}



STATE OF COLORADO
COUNTY OF CLEAR CREEK COUNTY
ST. MARY’S GLACIER WATER AND SANITATION DISTRICT

1, Hans Hultgren , hereby certify that I am a Director and the duly elected and
qualified Secretary or Assistant Secretary of the St. Mary’s Glacier Water and Sanitation
District, and that the foregoing constitutes a true and correct copy of the record of proceedings of
the Board of Directors of said District, adopted at a regular meeting of the Board of Directors of
the St. Mary’s Glacier Water and Sanitation District held on Monday, November 25, 2024, at by
Zoom: Meeting ID: 854 1324 2941; Passcode: 659597; Telephone: 1-719-359-4580, as recorded
in the official record of the proceedings of the District, insofar as said proceedings relate to the
budget hearing for fiscal year 2025; that said proceedings were duly had and taken; that the
meeting was duly held; and that the persons were in attendance at the meeting as therein shown.

IN WITNESS WHEREOF, I have hereunto subscribed my name and affixed the official
seal of the District this 25th day of November, 2024.

Secretary or Assistant Secretary

[SEAL]
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EXHIBIT A

BUDGET DOCUMENT

AND

BUDGET MESSAGE
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2025 Draft Budget Resolution -St. Mary's
(00769558).DOC
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By: Catherine Bright (cbright@svwpc.com)
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@ Agreement completed.
2025-01-08 - 5:58:57 PM GMT

Adobe Acrobat Sign




5400 County Tax Entity Code DOLA LGID/SID 10011

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Governments

TO: County Commissioners! of Clear Creek County , Colorado.

On behalf of the St. Mary’s Glacier Water and Sanitation District ,
(taxing entity)A

the Board of Directors

(governing body)B
of the St. Mary’s Glacier Water and Sanitation District

(local government)C

Hereby officially certifies the following mills
to be levied against the taxing entity’s GROSS $ 13,371,810
assessed valuation of: (GROSSP assessed valuation, Line 2 of the Certification of Valuation Form DLG 57%)

Note: If the assessor certified a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
Increment Financing (TIF) Area® the tax levies must be $ 13,371,810

calculated using the NET AV. The taxing entity’s total (NET© assessed valuation, Line 4 of the Certification of Valuation Form DLG 57)
property tax revenue will be derived from the mill levy USE VALUE FROM FINAL CERTIFICATION OF VALUATION PROVIDED
multiplied against the NET assessed valuation of? BY ASSESSOR NO LATER THAN DECEMBER 10
Submitted: 01/10/2024 for budget/fiscal year 2024
(no later than Dec. 15) (mm/dd/yyyy) (yyyy)
. ________________________________________________________________________________________________________________________________________________|
PURPOSE (see end notes for definitions and examples) LEVY2 REVENUE2
1. General Operating Expenses™ 4.828 mills ~ $64,559.10
2. <Minus> Temporary General Property Tax Credit/
Temporary Mill Levy Rate Reduction® < > mills $< >
SUBTOTAL FOR GENERAL OPERATING: 4.828 mills  |$64,559.10

3. General Obligation Bonds and Interest’ mills §

4. Contractual Obligations¥ mills  $

5. Capital Expenditures™ mills  §

6. Refunds/Abatements™ mills $

7. Other™ (specify): mills $

mills $
Sum of General Operati .
TOTAL: [Sisaimitmesor | [4-828 mills | $64,959.10
Contact person: ‘ﬁ\manda CaStI‘e A Phone: (970) 669-3611
L
Signed: J{ MM\O\&% oL f abhtuL Title:  District Accountant
Survey Question: Does the taxing entity have voter approval to adjust the general [1Yes [INo

operating levy to account for changes to assessment rates?

Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203. Questions? Call DLG at (303) 864-7720.

UIf the taxing entity’s boundaries include more than one county, you must certify the levies to each county. Use a separate form
for each county and certify the same levies uniformly to each county per Article X, Section 3 of the Colorado Constitution.

% Levies must be rounded to three decimal places and revenue must be calculated from the total NET assessed valuation (Line 4 of
Form DLG57 on the County Assessor’s FINAL certification of valuation).

Page 1 of 4 DLG 70 (Rev.9/23)



PINNACLE

==\ CONSULTING GROUP, INC.

Management Budget Report

BOARD OF DIRECTORS
ST. MARY’S GLACIER WATER AND SANITATION DISTRICT

We have prepared the accompanying forecasted budget of revenues, expenditures and fund balances for the
year ending December 31, 2025, including the comparative information of the forecasted estimate for the year
ending December 31, 2024, and the actual historic information for the year ending 2023.

These financial statements are designed for management purposes and are intended for those who are
knowledgeable about these matters. We have not audited, reviewed or compiled the accompanying forecast
and, accordingly, do not express an opinion or provide any assurance about whether the forecasts are in
accordance with accounting principles generally accepted in the United States of America. Substantially all the
disclosures required by accounting principles generally accepted in the United States of America have been
omitted. If the omitted disclosures were included in the financial statements, they might influence the user’s
conclusions about the financial position and results of operations for the forecasted periods.

\ox qu . Ondwae

Pinnacle Consulting Group, Inc.
January 15, 2025

Offices Located in Loveland and Denver
Main office located at 550 W. Eisenhower Blvd., Loveland, CO 80537
(970)669-3611 (303)333-4380
www.PCGl.com

Serving our clients and community through excellent dependable service.



ST. MARY'S GLACIER WATER AND SANITATION DISTRICT

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

GENERAL FUND
(a) (b) (c) (d)
2023 2024 2024 2025
Audited Adopted Projected Adopted
Actual Budget Actual Budget
Revenues
Property Taxes $ 42208 | $ 64,559 | $ 65,538 | $ 64,878
Specific Ownership Taxes 3,441 4,519 4,200 4,541
Interest on Delinquent Taxes 220 - 450 -
Total Revenues $ 45,869 | $ 69,078 | $ 70,188 | $ 69,419
1
Expenditures
Administrative:
Audit $ 9,000 | $ 12,000 | $ 10,500 | $ 8,500
Elections 16,816 - - 15,000
Legal 14,444 13,500 30,000 23,000
Office Supplies and Miscellaneous 9,267 13,500 13,500 13,500
Treasurer's Fees 1,273 1,937 1,937 1,946
Total Expenditures $ 50,800 | $ 40,937 | $ 55,937 | $ 61,946
1
Revenues Over/(Under) Exp $ (4,931)[ $ 28,141 | $ 14,251 | $ 7,473
1
Beginning Fund Balance $ 14,424 | $ 14,342 | $ 9,493 | $ 23,744
1
Ending Fund Balance $ 9,493 | $ 42,483 | $ 23,744 | $ 31,217
COMPONENTS OF ENDING FUND BALANCE:
Emergency Reserve (3% of Revenues) $1,376 $1,376 $1,376 $2,083
Unrestricted 8,117 41,107 22,368 29,134
TOTAL ENDING FUND BALANCE $9,493 $42,483 $23,744 $31,217
Mill Levy
Operating 4.828 4.828 4.828 4.828
Debt Service 0.000 0.000 0.000 0.000
Total Mill Levy 4.828 4.828 4.828 4.828
[T
Assessed Value $7,293,620 [ $ 13,371,810 | $ 13,371,810 | $ 13,437,820
[T
Property Tax Revenue
|Operating 35,214 64,559 64,559 64,878
Total Property Tax Revenue $ 352214 | $ 64,559 [ $ 64,559 [ $ 64,878




ST. MARY'S GLACIER WATER AND SANITATION DISTRICT

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

ENTERPRISE FUND

(a) (b) (c) (d)
2023 2024 2024 2025
Audited Adopted Projected Adopted
Actual Budget Actual Budget

Revenues
User Fees and Surcharges 866,310 851,400 861,693 | $ 851,400
Tap & Installation Fees - - -1$ 102,000
Late Charges & Interest 9,448 5,000 5,000 5,000
Insurance Claim Proceeds - - 4,944 -
Administrative Transfer Fees 24,500 18,000 18,000 18,000
Miscellaneous Revenue 14,835 2,750 17,000 2,500

T?tel Revenues 915,093 877,150 906,637 | $ 978,900

Expenditures

Administrative
Accounting and Finance 96,530 110,400 110,400 | $ 79,698
Accounting - Water Shares 2,400 2,400 2,400 2,400
Bad Debts - 5,000 1,600 5,000
District Management (Contract) 1,775 - - 90,000
Payroll taxes 54,710 - 15,542 22,098
Employee Benefits 18,493 10,500 16,625 21,000
General Engineering 2,217 15,000 150,000 80,000
Insurance 25,579 28,644 24,894 27,881
Legal Fees - District 129,894 95,000 95,000 70,000
Permits, Fees and Memberships 955 - - 2,000
Property Closings/Constituent communication 28,245 35,000 35,000 17,500
Telephone and Internet Service 3,186 3,700 4,988 3,700
Water Assessments - Vidler Water 7,043 7,043 7,195 7,195
Operations and Maintenance

Bldg Rental & Equip Storage - Metro - 9,600 - 3,600
Chemicals 36,091 41,200 30,000 26,000
Fuel & Mileage 9,400 8,000 5,000 9,500
Machinery & Auto Maint & Repair 3,042 10,000 7,000 10,000
Machinery Rental/Equipment - - 3,300 -
Parts and Materials 15,759 20,000 27,000 20,000
Permits and Fees, Operations 4,118 8,500 6,000 4,500
System Maint/Repair - Non-Contract 82,710 35,000 93,768 50,000
System Maint - ORC Contract 275,554 250,000 184,157 165,000
Tools 1,238 - - -
Utilities Technician 62,968 70,590 77,185 62,400
Utilities, Trash & Utility Locates 38,672 28,000 35,000 30,000

T?tel Expenditures 900,579 793,578 932,055 809,472

R‘ev‘enues Over/(Under) Exp 14,514 83,572 (25,417)| $ 169,428

Other Sources/(Uses) of Funds

| [Transfer to Capital Projects Fund (60,848) - (111,360)| $ -
Net Other Sources/(Uses) of Funds (60,848) - (111,360)| $ -
Revenues and Other Sources/(Uses)

lm“ Funds Over/(Under) Exp (46,334)| $ 83,572 (136,777)| $ 169,428
Beginning Fund Balance 230,265 201,820 183,931 47,154
Ending Fund Balance 183,931 285,392 47,154 216,581
COMPONENTS OF ENDING FUND BALANCE:

Required Operating Reserve (25% of Exp.) 225,145 198,394 233,014 202,368

Repairs & Replacement Reserve - - - -

Unrestricted (41,214) 86,998 (185,860) 14,213
TOTAL ENDING FUND BALANCE $183,931 $285,392 $47,154 $216,581
T?rgeted 3-Month Operating Reserve 225,145 198,394 233,014 | $ 202,368




ST. MARY'S GLACIER WATER AND SANITATION DISTRICT

STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS

DEBT SERVICE FUND

(a)

(b)

(c)

(d)

2023 2024 2024 2025
Audited Adopted Projected Adopted
Actual Budget Actual Budget
Revenues
Availability of Service (AOS) Fees $ 68,366 | $ 72,000 | $ 74,587 | $ 70,770
AOS Late Charges 1,920 500 2,000 500
Total Revenues $ 70,286 | $ 72,500 | $ 76,587 | $ 71,270
1
Expenditures
2018 DOLA Loan - Principal $ -1$ 60,847 | $ 60,847 | $ 60,847
2023 DOLA Loan - Principal - 31,000 2,807 31,000
2023 DOLA Loan - Interest - - 1,455 15,000
Bad Debts 170 5,000 5,000 5,000
Total Expenditures $ 170 | $ 96,847 | $ 70,110 | $ 111,847
[
Revenues Over/(Under) Exp $ 70,116 [ $ (24,347)| $ 6,477 | $ (40,577)
1
Beginning Fund Balance $ 29,622 | $ 39,888 | $ 99,738 | $ 106,215
1
Ending Fund Balance $ 99,738 | $ 15,541 | $ 106,215 | $ 65,638




ST. MARY'S GLACIER WATER AND SANITATION DISTRICT
STATEMENT OF REVENUES & EXPENDITURES WITH BUDGETS
CAPITAL PROJECTS FUND
(a) (b) (c) (d)
2023 2024 2024 2025
Audited Adopted Projected Adopted
Actual Budget Actual Budget
Revenues
Grant Revenues - D & E - Wastewater 165,776 -1$ -1$ -
Grant Revenues - 85,400 85,400 -
CDPHE Small Communities Grant 37,144 - - -
System Development Fees 27,000 - 27,000 -
Connection Expense Fee 502
Total Revenues 229,920 85,400 | $ 112,902 | $ -
1
Expenditures
Engineering - Wastewater/Collection 165,776 - 11,862 -
Wastewater Treatment Plant Project 23,346 - - -
Tap Fee/Connection Expense 38,774 - 27,000 -
Brook Drive Emergency Repair 63,004 - 50,000 -
Valve Replacement 37,144 85,400 135,400 -
Total Expenditures 328,044 85,400 224,262 -
1
Revenues Over/(Under) Exp (98,124) - (111,360)| $ -
1
Other Sources/(Uses) of Funds
Transfer from Enterprise Fund 60,848 -1$ 111,360 | $ -
Loan Proceeds (60,848) - - -
Net Other Sources/(Uses) of Funds - -1 $ 111,360 | $ -
1
Revenues and Other Sources/(Uses)
\of Funds Over/(Under) Exp (98,124) - (0)| $ -
1
Beginning Fund Balance 124,641 970 26,517 | $ 26,517
1
Ending Fund Balance 26,517 970 26,517 | $ 26,517




ST. MARY’S GLACIER WATER AND SANITATION DISTRICT
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Services Provided

St. Mary’s Glacier Water and Sanitation District is a quasi-municipal corporation organized and
operated pursuant to the provisions set forth in the Colorado Special District Act. This District
was organized to provide water and sanitary sewer services and to provide for the operation and
maintenance of these improvements for the benefit of the landowners and residents of the District.

The budget is prepared on the modified accrual basis of accounting.

The District currently has full-time employees. All other necessary services are provided by
contract agreement.
Revenues

Property Taxes

Property taxes are levied by the District’s Board of Directors. The levy is based on assessed
valuations determined by the County Assessor generally as of January 1 of each year. The levy
is normally set by December 15 by certification to the County Commissioners to place the tax lien
on the individual properties as of January 1 of the following year. The County Treasurer collects
the determined taxes during the ensuing calendar year. The taxes are payable by April or, if in
equal installments, at the taxpayer’s election, in February and June. Delinquent taxpayers are
notified in August and generally sales of the tax liens on delinquent properties are held in
November or December. The County Treasurer remits the taxes collected monthly to the District.

Specific Ownership Taxes

Specific ownership taxes are set by the State and collected by the County Treasurer, primarily on
vehicle licensing within the County as a whole. The specific ownership taxes are allocated by the
County Treasurer to all taxing entities within the County. The budget assumes the District's share
will be equal to approximately 7% of the property taxes collected.

User Fees/ AOS Fees
The primary source of operating revenues for the District is user fees The district also imposes
Availability of Service (AOS) fees which are charged to property owners who have undeveloped

properties within 100 feet of the District's water and/or sewer systems. This is the primary source
of revenue supporting principal and interest payments on the District’s loans.

Miscellaneous Revenues

Based on district activity, the following revenues are also anticipated in the upcoming fiscal
year: Tap & Installation Fees, Late Fees, Administrative Transfer Fees, and Interest Income.



ST. MARY’S GLACIER WATER AND SANITATION DISTRICT
2025 BUDGET
SUMMARY OF SIGNIFICANT ASSUMPTIONS

Expenditures
Administrative and Operating Expenditures
Operating and administrative expenditures have been provided based on estimates of the
District’s Board of Directors as well as consultants and include the services necessary to maintain

the District's administrative viability such as legal, accounting, managerial, insurance, meeting
expense, repairs and maintenance and other administrative expenses.

County Treasurer’s Fees
County Treasurer's fees have been computed at 1% of property tax collections.
Debt

The District has the following outstanding debt balances:
In December 2018, the District entered into a loan agreement with the Colorado Water Resources
and Power Development Authority (“CWRPDA”) under which CWRPDA agreed to loan to the
District up to $3 million for the installation of a new well, the rehabilitation of an existing well, and
improvements to the District’s drinking water distribution system as defined in the loan agreement.
In March 2023, the District entered into a direct loan agreement with the CWRPDA in the amount
of $500,000 which includes up to $300,000 in up-front principal forgiveness. The loan is for a term
of up to 30 years at an interest rate of 1.25%. The loan was approved under the required condition
that the District deliver necessary documentation to the Colorado Department of Public Health
and the Environment’s (CDPHE) drinking water compliance section for completion of surface
water treatment and optimal corrosion control.

Reserves
Debt Service Reserve
The District is required to maintain a debt service reserve of 25% of Enterprise expenses in
accordance with The CWRPDA Loan issuance.

Emergency Reserve

The District has provided for an Emergency Reserve fund equal to at least 3% of fiscal year
spending for 2025, as defined under TABOR.



———— County Tax Enfity Code CERTIFICATION OF VALUATION BY DOLALGIDSID
New Tax Entity? |:| YES NO Clear Creek County COUN TY ASSESSOR

NAME OF TAX ENTITY: ST MARYS GLACIER WATER & SAN

Date 11/25/2024

IN ACCORDANCE WITH 39-5-121(2)(a) and 39-5-128(1), C.R.S., AND NO LATER THAN AUGUST 25, THE ASSESSOR
CERTIFIES THE TOTAL VALUATION FOR ASSESSMENT FOR THE TAXABLE YEAR 2024

1. PREVIOUS YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 1. $13,371,810
2, CURRENT YEAR'S GROSS TOTAL TAXABLE ASSESSED VALUATION: } 2. $13,437,820
3. LESS TOTAL TIF AREA INCREMENTS, IF ANY; 3. $0
4, CURRENT YEAR'S NET TOTAL TAXABLE ASSESSED VALUATION: 4, $0
5. NEW CONSTRUCTION: * 5. $137,180
6. INCREASED PRODUCTION OF PRODUCING MINE: = 6. $0
7. ANNEXATIONS/INCLUSIONS: 7. $o
8.  PREVIOUSLY EXEMPT FEDERAL PROPERTY: =~ 8. %0
9. NEW PRIMARY OIL OR GAS PRODUCTION FROM ANY PRODUCING OIL AND GAS 9. $0
LEASEHOLD OR LAND (29-1-301(1)(b), CR.S.): @
10. TAXES RECEIVED LAST YEAR ON OMITTED PROPERTY AS OF AUG. 1 (29-1- 10. $ $0.00
301(1)(a), C.R.S.). Includes all revenue collected on valuation not previously certified:
11. TAXES ABATED AND REFUNDED AS OF AUG. 1 (29-1-301(1)(a), C.R.S.) and (39-10-  11. $$0.00
114(1)(@)(D(B), CR.8.):
I This value reflects personal property exemptions IF enacted by the jurisdiction as authorized by Art. X, Sec. 20(8)(b), Colo. Constitution
* New Construction is defined as: Taxable real property structures and the personal property connected with the structure.
~ Jurisdiction must submit to the Division of Local Government respective Certifications of Impact in order for the values to be treated as growth in the limit
calculation; use Forms DLG 52 & 52A.
(o] Jurisdiction must apply to the Division of Local Government before the value can be treated as growth in the limit calculation; use Form DLG 52B.

IN ACCORDANCE WITH ART.X, SEC.20, COLO. CONSTUTION AND 39-5-121(2)(b), CR.S., THE Clear Creek County County
ASSESSOR CERTIFIES THE TOTAL ACTUAL VALUATION FOR THE TAXABLE YEAR 2024  :

L. CURRENT YEAR'S TOTAL ACTUAL VALUE OF ALL REAL PROPERTY: 1 1. $117,888,500
ADDITIONS TO TAXABLE REAL PROPERTY

2. CONSTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: * 2. $2,047,590
3. ANNEXATIONS/INCLUSIONS: 3. $0
4. INCREASED MINING PRODUCTION: § 4, $0
5. PREVIOUSLY EXEMPT PROPERTY: 5. $0
6. OIL OR GAS PRODUCTION FROM A NEW WELL: 6. $0
7. TAXABLE REAL PROPERTY OMITTED FROM THE PREVIOUS YEAR'S TAX 7. $0
WARRANT: (If land and/or a structure is picked up as omitted property for multiple years, only the most
current year's actual value can be reported as omitted property.):
DELETIONS FROM TAXABLE REAL PROPERTY
8. DESTRUCTION OF TAXABLE REAL PROPERTY IMPROVEMENTS: 8. %0
9. DISCONNECTIONS/EXCLUSIONS: 9. $0
10. PREVIOUSLY TAXABLE PROPERTY: 10. $0
1 This includes the actual value of all taxable real property plus the actual value of religious, private school, and charitable real property.
* Construction is defined as newly constructed taxable real property structures.
§ Includes production from new mines and increases in production of existing producing mines.

IN ACCORDANCE WITH 39-5-128(1.5), C.R.S., THE ASSESSOR PROVIDES:
HB21-1312 ASSESSED VALUE OF EXEMPT BUSINESS PERSONAL PROPERTY (ESTIMATED): **  §0

*¥ The tax revenue lost due to this exempted value will be reimbursed to the tax entity by the County Treasurer in accordance
with 39-3-119.5(3), CR.S.

NOTE: ALL LEVIES MUST BE CERTIFIED to the COUNTY COMMISSIONERS NO LATER THAN DECEMBER 15.
DLG 57 (Rev. 7/21)
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